
Previous: 7,879.2 PSEi change: 0.20%

High: 7,895.1 Best: SECB +1.92%

Low: 7,860.5 2nd best: RLC +1.85%

Close: 7,895.1 2nd worst: AP -1.40%

Val. traded (mn): 2,510.6 Worst: MER -1.57%

Tenor Change Yield Tenor Change Yield

3 months -0.0540 5.7360 5 years +0.0140 5.6980

6 months -0.0020 5.9590 7 years +0.0440 5.7440

1 year - 6.0380 10 years +0.1230 5.8910

2 years -0.0180 5.8470 20 years +0.0740 5.8810

3 years -0.0110 5.7710 30 years +0.0280 6.0070

4 years +0.0010 5.7210

Previous Close Previous Close

PHP/USD 52.440 52.080 EUR/USD 1.1200 1.1243

Tenor Change Yield Tenor Change Yield

3 months +0.0101 2.4201 5 years +0.0403 2.3268

6 months - 2.4439 10 years +0.0500 2.5241

2 years +0.0324 2.3348 30 years +0.0567 2.9336

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Equities were up across the globe, mainly driven by political developments: progress has been made on US-China trade talks, while Brexit concerns

have calmed slightly. US Treasury yields rose while the US dollar slightly weakened, similarly due to the positive developments of the US-China trade

war.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields rose as investors became more optimistic with the developments on US-China trade war. Due to the same 

reasons, along with a lower inflation expectation, the Philippine peso continued to appreciate.

 The Philippine Peso continued to appreciate against US dollar amid news on 
possible trade deals between China and the United States.This was also due to 
positive market sentiments as further slowdown in inflation for March is 
expected.The Philippine Peso closed at 52.08 (-0.69% DoD). 

 Local fixed income yields continued to rise as investors' confidence were 
boosted by the positive developments on the US-China trade war. On average, 
the curve rose 1.81bps led by the long end which rose 7.50bps. 

 The local equities firmed up, buouyed by optimism on news that United States 
and China are already inching toward closing a trade agreement. Overall market 
trading was mixed, Bloomberry surged by 4.63%, SECB,GTCAP, RLC also 
contributed to the PSEi's gain, which rose up by more than 1%. However MER 
fell by 1.57%, while ALI, SMPH, MPIC, AC, ICTSI, and RRHI all slipped. The 
PSEi closed at 7,895.06 (0.20% DoD). 

 The hotel subsidiary of Double Dragon Properties Corporation (PSE Ticker: 
DD) , Hotel of Asia, Inc. (HOA) received its certificate of incorporation for the 
registration in Singapore of its international wholly-owned sellinig arm, Hotel101 
Worldwide Private Limited. Hotel 101 is the flagship homegrown hotel brand of 
DD and will comprise majority of the 5,000 hotel rooms that the Company targets 
to have in its portfolio by 2020. 

 

 According to the National Food Authority (NFA), it bought 780,397 bags of 
palay in March 2019, coinciding with the passage of the Rice Tariffication Law, 
which is awaiting the approval of its implementing Rules and Regulations. NFA 
said that for the 1Q of 2019, it bought a total of 1.052 mn bags of palay from 
domestic farmers, with the agency settling into new role of maintaining a buffer 
stock from domestic rice. 
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 US equities were up DoD despite a mild decline in the afternoon, as investor 
optimism was renewed on the back of US-China trade talk progress. The DJIA 
closed at 26,218.13 (+0.15% DoD), while the S&P500 ended at 2,873.40 (+0.21% 
DoD). 

 European shares gained as investors began to expect a softer deal for Brexit after 
Theresa May reached out to opposition Labour leader Corbyn, and after weeks of 
contention and various issues. The MSCI Europe closed at 131.14 (+0.95% DoD).   

 Asian equities were boosted by progress on US-China trade talks, and as positive 
factory data out of China tempered continued concerns over declining GDP growth. 
The MSCI APxJ closed at 540.87 (+0.93% DoD). 

 US Treasury yields rose, as investors became more optimistic on the 
developments on US-China trade talks. On average, yields rose by 3.16 bps, with 
the 10-year rising by 5 bps to 2.5241%. 

 The US Dollar slightly weakened amidst the positive developments on the US-
China trade talks. The DXY Index closed at 97.0910 (-0.28% DoD). 


